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FIN A N C IA L SEC TIO N 



B o u rg e o is B e n n e tt 

IN D EPEN D EN T A UD ITO R 'S R E PO R T 

To the Board of Com m issioners, 

Terrebonne Parish Recreation D istrict N o. 2/3, 

H oum a, Louisiana. 

W e have audited the accom panying general-purpose financial statem ents of Terrebonne 

Parish Recreation District No. 2/3 (the District), a component unit of the Terrebonne Parish 
Consolidated G overnm ent, State of Louisiana, as of and for the year ended D ecem ber 31, 2000, as 
listed in the table of contents. These general-purp ose financial statem ents are the responsibility of 

the District's m anagem ent. Our responsibility is to express an opinion on these general-purpose 
financial statem ents based on our audit. 

W e conducted our audit in accordance w ith auditing standards generally accepted in the 

United States of A m erica and the standards applicable to financial audits contained in 

A uditing Standards, issu 
G overn m ent 

ed by the Com ptroller General of the United States. Those standards 

require that we plan and perform  the audit to obtain reasonable assurance about whether the 

financial statem ents are free of m aterial m isstatem ent. A n audit includes exam ining, on a test 

basis, evidence supporting the am ounts and disclosures in the financial statem ents. A n audit also 

includes assessing the accounting principles used and significant estim ates m ade by m anagem ent, 

as w ell as evaluating the overall financial sta tem ent presentation. W e believe that our audit 

provides a reasonable basis for our opinion. 

In our opinion, the general-purpose financial statem ents referred to above present faidy, 

in all m aterial respects, the financial position of the Terrebonne Parish Recreation D istrict No. 2/3 

as  of D ecem ber 31, 2000, and the results of its operations for the year th en ended in conform ity 
w ith accounting principles generally accepted in th e U nited States of A m erica. 

1340 W est Tunnel Blvd., Suite 430 
P.O. Box 2168 
Houma, LA 70361-2168 

Phone (504) 868-0139 
Fax (504) 879-1949 

Certified Public 

Accountants J Consultants 
A Limited Liability Company 

P.O. Box 60600 
New Orleans, LA 70160-0600 
Heritage Plaza, Suite 800 
Phone (504) 831-4949 
Fax (504) 833-9093 

504 W est Second Street 
P.O. Box 1205 
Thiho daux, LA 70302-1205 

Phone (504) 447.5243 



H oum a, La., 

M ay 25, 2001. 

l,~.e. 

Certified Public A ccountants. 
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Terrebonne Parish R ecreation D istrict N o. 2/3 

A ssets 

Cash 

Receivable - taxes 

D ue from  other governm ental units 

O ther 

Fixed assets 

Totals assets 

D ecem ber 31, 2000 

Liabilities 

A ccounts payable and accrued expenditures 

D ue to Terrebonne Parish Consolidated 

G overn m ent 

D eferred revenue 

Total liabilities 

Equity and O ther C redits 

Investm ent in general fixed as sets 

Fun d balance - unreserved  

Total equity an d other credits 

G overnm ental 

Fun d Type 

G eneral 

3 

5 

28 

93 

08 

79 

23 

$ 373,047 

$ 5,298 

3,173 

339,415 

347,886 

25,161 

25,16I 

$ 

A ccoun t 

G roup 

G eneral 

Fixed 

A ssets 

2,196,388 

$ 2,196,388 

$ 2,196,388 

2,196,388 

Exhibit A  

Total 

(M emorandum 
Only) 

$ 31,931 
54,088 

284,793 

2,235 

2,196,388 

$ 2,569,435 

5,298 

3,173 

339,415 

347,886 

2,196,388 

25,161 

2,221,549 

Total liabilities, equity an d other credits $ 373,047 $ 2,196,388 $ 2,569,435 

See notes to finan cial statem ents. 



R evenues 
Taxes 

Terrebonne Parish R ecreation D istrict N o. 2/3 

For the year ended Decem ber 31, 2000 

Intergovernm ental: 
State of Louisiana: 
State revenue sharing 
O ffice of Rural D evelopm ent 

M iscellan eous: 
Interest 
O ther 

Total revenues 

Expenditures 
Current: 
General Govern m ent: 

Ad valorem tax  adjustment 
Ad valorem  tax  deductions 

Cultur e and Rec reation: 
Personal services 
Supplies an d m aterials 
Other services and char ges 
Repairs an d m aintenan ce 
Capital expenditures 

Budget A ctual 

Exhibit B 

V arian ce 
Favorable 

(Unfavorable) 

$ 292,000 $ 292,045 $ 45 

20,000 
42,324 

4,000 
12,750 

371,074 

3,500 
8,400 

92,250 
53,400 
38,000 
27,100 
209,000 

Total culture an d reereation 419,750 

Total expenditures 

D eficiency of R evenues O ver Expenditures 

Fund Balance 
Beginning of year  

End of year  

See notes to finan cial statem ents. 

20,265 
42,324 

3,971 
12,885 

371,490 

3,105 
8,357 

11,462 

90,048 
50,123 
35,177 
27,069 
208,917 

411,334 

265 

(29) 
135 

416 

395 
43 

438 

2,202 
3,277 
2,823 

31 
83 

8,416 

431,650 422,796 8,854 

(60,576) 

76,467 

$ 15,891 

(51,306) 

76,467 

$ 25,161 

9,270 

$ 9,270 



N O T ES TO  FIN A N C IA L STA TEM EN TS 

Terrebonne Parish R ecreation D istrict N o. 2/3 

D ecem ber 31, 2000 

N ote 1 - SU M M A R Y  O F SIG N IFIC A NT A C C O U N TIN G  PO LIC IES 

E xhibit C  

The accounting policies of the Terrebonne Parish Recreation D istrict N o. 2/3 (the 
District) conform to accounting principles generally accepted in the United States of 
Am erica as applied to governm enta l units. The G overnm ental Accounting Standards 

Board (GASB) is the accepted standard setting body for establishing governmental 
accounting and financial reporting principles. The follow ing is a sum m ary of significant 
accounting policies: 

a) Reporting Entity 

The D istrict is a com ponent unit of the Terrebonne Parish Consolidated G overn m ent 

(the Parish) and as such, these financial statements will be included in the 
comprehensive annual financial report (CAFR) of the Parish for the year ended 
D ecem ber 31, 2000. 

The D istrict has review ed all of its activities and determ ined that there are no potential 

com ponent units w hich should be included in its financial statem ents. 

b) Fund Accounting 

The D istrict uses funds and account groups to report on its financial position and the 

results of its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial m anagem ent by segregating transactions related to certain 

governm ent functions or activities. 

A fu nd is a separate accounting entity w ith a self-balancing set of accounts. An 
account gr oup, on the other hand, is a financial reporting device design ed to provide 

accountability for certain assets and liabilities that are not recorded in the funds 
because they do not directly affect net expendable available financial resources. 



E xhibit C 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accounting (Continued) 

G overnm ental Funds 

G ovem m ental Funds are those through w hich the governm ental functions of the 

D istrict are financed. The acquisition, use and balances of the D istrict's expendable 

financial resources and the related liabilities are accounted for through 

G overn m ental Funds. The m easurem ent focus is upon determ ination of changes in 

financial position, rather than upon net incom e determ ination. The follow ing is the 

G ovem m ental Fund of the D istrict: 

G eneral Fund - The G eneral Fund is the general operating fund of the D istrict. 

It is used to account for all financial resources except those that are required to 

be accounted for in another fu nd. 

A ccount G roup 

A n account group is used to establish accounting control and accountability. The 

D istrict's A ccount G roup is as follows: 

G eneral Fixed A ssets A ccount G roup - This account group is used to account 

for fixed assets not accounted for in proprietary or trust fu nds. 

c) Basis of Accounting 

Basis of accounting refers to when revenues and expenditures are recognized in the 

accounts and reported in the financial statem ents. Basis of accounting relates to the 

tim ing of the m easurem ents m ade, regardless of the m easurem ent focus applied. 

A ll G overn m ental Funds are accounted for using the m odified accru al basis of 

accounting. Their revenues are recognized when they become measurable and 
available as net current assets. Ad valorem  taxes and the related state revenue sharing 

(Intergovernmental revenues) are recorded as revenue in the period for which levied, 
thus the 2000 property taxes which are being levied to finance the 2001 budget w ill be 

recogn ized as revenue in 2001. Th e 2000 ta x levy is recorded as deferred revenue in 

the District's 2000 financial statements. Intergovernmental revenue (state gr ant) is 
recorded as revenue w hen the D istrict is entitled to the funds. M iscellaneous revenues 

are recorded as revenues w hen received in cash by the D istrict because they are 

generally not m easurable until actu ally received. 
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Exhibit C  

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

c) Basis of Accounting (Continued) 

Expenditures are generally recognized under the m odified accrual basis of accounting 

w hen the related fund liability is incurred. 

d) Use of Estim ates 

The preparation of financial statem ents in conform ity  with accounting principles 
generally accepted in the United States of Am erica requires m anagem ent to m ake 

estim ates and assum ptions that affect certain reported am ounts and disclosures. 
A ccordingly, actu al results could differ from  those estim ates. 

e) Operating Budgetary Data 

A s required by the Louisiana Revised Statu tes 39:1303, the Board of Com m issioners 

(the Board) adopted a budget for the District's General Fund. The budgetary practices 
include public notice of the proposed budget, public inspection of the proposed budget 

and a public hearing on the budget prior to adoption. A ny am endm ent involving the 

transfer of m onies from  one fu nction to another or increases in expenditu res m ust be 
approved by the B oard. The D istrict am ended its budget once during 2000. A ll 

budgeted am ounts w hich are not expended, or obligated through contracts, lapse at 

year end. 

The G eneral Fund budget is adopted on a basis m aterially consistent w ith accounting 

principles generally accepted in the United Sta tes of A m erica. 

f) Accounts Receivable 

The financial statem ents of the D istrict conta in no allow ance for uncollectible 

accounts. U ncollectible am ounts due for ad valorem  taxes and other receivables are 

recognized as bad debts at the tim e inform ation becom es available which would 

indicate th e uncolleetibility of the particular receivable. These am ounts are not 
considered to be m aterial in relation to the financial position or operation of the 

G eneral Fund. 

g) Investments 

The D istrict had no investm ents at D ecem ber 31, 2000. 
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Exhibit C 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

h) Fixed Assets 

Fixed assets used in governmental fund ~  operations (fixed assets) are accounted 
for in the G eneral Fixed Assets Account G roup, rather than in govem m ental fu nds. 

The A ccount G roup is not a fund. It is concerned only w ith the m easurem ent of 
financial position. It is not involved w ith the m easurem ent of results of operatians. 

Public domain ("infrastructure") fixed assets consisting of certain improvemen~;!other 
than buildings, including roads, bridges, curbs and gutters, streets and sidewalks, 
drainage system s and lighting system s, are not capitalized along w ith other fixed 

assets. N o depreciation has been provided on fixed assets. 

A ll fixed assets are valued at historical cost. 

Certain fixed assets (land and building) are recorded in the General Fixed Assets 
Account Group of the Terrebonne Parish Consolidated Governm ent. 

i) Vacation and Sick Leave 

A ccum ulated vacation and sick leave are recorded as an expenditures of the period in 

w hich paid. 

Em ployees can earn 96 hours or 136 hours of vacation leave, depending on their 

length of em ploym ent. A ccum ulated vacation leave is due to the em ployee at the tim e 

of term ination or death. The vacation policy provides that em ployees are to take 

vacation w ithin one year of being earn ed, with no carryforward provisions. 

Em ployees earn 56 hours sick leave per year. U nused sick leave can not be carried 

forw ard to fu tu re years. 

There is no m aterial unpaid vacation and sick leave at D ecem ber 31, 2000. 

j) Encumbrances 

Encum brance accounting, under w hich purchase orders, contracts and other com m it- 

m ents are recorded in the fund general ledgers, is not utilized by the District. 



Exhibit C 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

k) M em orandum O nly - Total Colum n 

The total colum n on the general-purpose financial statem ent is captioned 

"M em orandum  O nly" because it does not represent consolidated financial inform ation 

and is presented only to facilitate financial analysis. The colum n does not present 

inform ation that reflects financial position or results of operations in accordance w ith 

generally accepted accounting principles. Interfund elim inations have not been m ade 

in the aggregation of this data. 

N ote 2 - D E PO SIT S 

Louisiana state law allows all political subdivisions to invest excess funds in obligations 

of the United States, certificates of deposit of any bank dom iciled or having a branch 

office in the state of Louisiana or any other federally insured investm ent. 

State law requires deposits (cash) of all political subdivisions to be fu lly collateralized at 
all tim es. A cceptable collateralization includes FD IC insurance and the m arket value of 

securities purchased and pledged to the political subdivision. O bligations of the United 

States, the State of Louisiana and certain political subdivisions are allow ed as security for 

deposits. O bligations fu rnished as security m ust be held by the political subdivision or 

w ith an unaffiliated bank or trust com pany for the account of the political subdivision. In 

accordance w ith state law all deposits w ere collateralized. 

Cash and deposits are categorized into three categories of credit risk. 

Category 1 includes deposits covered by federal depository  insurance or by collateral 
held by the D istrict or its agent in the D istrict's nam e. 

Category  2 includes deposits covered by collateral held by the pledging financial 

institution's trust departm ent or its agent in the District's nam e. 

Category  3 includes deposits covered by collateral held by the pledging financial 

institu tion or its trust departm ent or agent but not in the D istrict's nam e 
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Note 2 - DEPOSITS (Continued) 

The year end balances of deposits are as follow s: 

Cash 

Bank Balances 

Category 

2 3 

Exhibit C 

(Continued) 

Book 

Balance 

A t D ecem ber 31, 2000, cash w as not in excess of FD IC insurance. 

N ote 3 - PR O PER TY  TA X ES 

Property taxes are levied each N ovem ber 1 on the assessed value listed as of the prior 
January 1 for all real property, m erchandise and m ovable property located in the Parish. 

A ssessed values are established by the Terrebonne Parish A ssessor's O ffice and the State 
Tax Com m ission at percentages of actual value as specified by Louisiana law . A 

reevaluation of all property is required to be com pleted no less than every four years. The 
last reevaluation w as com pleted for the list of January  1, 2000. Taxes are due and 

payable D ecem ber 31 w ith interest being charged on paym ents after January 1. Taxes 

can be paid through the tax sale date, which is the last W ednesday in June. Properties for 

which the taxes have not been paid are sold for the am ount of the taxes. The tax rate for 

the year ended December 31, 2000 was $4.89 per $I,000 of assessed valuation on 
property w ithin Recreation D istrict N o. 2/3 for the purpose of m aintaining, constructing 
and operating recreational facilities w ithin the D istrict. A s indicated in N ote l c, taxes 

levied N ovem ber 1, 2000 are for budgeted expenditures in 2001 and w ill be recognized as 

revenue in 2001. 
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N ote 4 - D U E FR O M  O TH ER  G O V ERN M ENTA L U N ITS 

E xhibit C  

(Continued) 

A m ounts due from  other governm ental units at D ecem ber 31, 2000 consisted of the 

follow ing: 

State of Louisiana - State revenue sharing $ 13,814 

Terrebonne Parish Tax Collector - D ecem ber, 

2000 State revenue sharing distribution rem itted 

to the D istrict in January, 2001 6,907 

Terrebonne Parish Tax Collector - Decem ber, 

2000 Ad valorem  taxes rem itted to the D istrict 

in January , 2001 

Total 

N ote 5 - C H A N G E S IN FIX E D A SSET S 

A sum m ary of changes in fixed assets follows: 

Buildings 

Land 

Im provem ents other than buildings 

Equipm ent and furn iture 

Construction in progress 

Totals 

Balance 

January  

1. 2000 

$ 136,938 
285,555 

484,223 

170,606 

353.863 

$437,977 

472,172 

264.072 

Balance 

D ecem ber 

A dditions 31. 2000 

197,000 

11,917 

$ 574,915 
285,555 

1,153,395 

182,523 

The following is a summary of adjustments for the year ended December 31, 2000: 

Buildings: 

G ym  previously reported on the Parish's books. 

Im provem ents other than buildings: 

D onation of par king lot by the Parish 

Total 

$437,977 



N ote 6 - R ISK  M A N A G EM EN T 

Exhibit C 

(Continued) 

The D istrict is exposed to various risks of loss related to workers' com pensation; torts; 

theft of, dam age to and destruction of assets; errors and om issions; natural disasters; and 

group health benefits for w hich the D istrict participates in the Parish's risk m anagem ent 

program  for general liability, w orkers' com pensation, group insurance, property and auto 

liability. N o settlem ents w ere m ade during the year that exceeded the D istrict's insurance 

coverage. The D istrict's prem ium s for general liability are based on various factors such 

as its operations and m aintenance budget, exposure and claim s experience. The 

prem ium s for w orkers' com pensation are based on a fixed percentage of payroll. The 

prem ium s for group insurance are based on a fixed rate per em ployee. The prem ium s for 

auto liability are based on claim s experience, vehicle type and m ileage. The prem ium s 

for property are based on the D istrict's percentage of property value to the total of all the 

Parish's property value covered. The Parish handles all claim s filed against the D istrict. 
The D istrict could have additional exposure for claim s in excess of the Parish's insurance 

contracts as described below : 

G eneral Liability 
W orkers' Com pensation 

Property 

A uto Liability 

C overage 

Lim its 

$6,500,000 
Statu tory 

$100,100,000 
$6,250,000 

Coverage for claim s in excess of the above stated lim its are to be funded first by assets of 

the Parish's risk m anagement internal service fu nd, $60,594 for general liability , workers' 
com pensation, property and auto liability at Decem ber 31, 1999, then secondly by the 

District. The Parish is self-insured for the first $125,000 of each claim  relating to group 
health insurance. The aggregate deductible of all gr oup claim s relating to gr oup 

insurance for 1999 was $6,059,592. Insurance contracts cover the excess liability, up to 

$1,000,000 on individual claims. Each covered employee is subject to a lifetime 
m axim um  claim s lim it of $1,000,000. Coverage for group health claim  liabilities are to 

be fu nded first by assets of the Parish's gr oup health intern al service fu nd, $l,902,633 at 
D ecem ber 31, 1999, then secondly by the D istrict or the em ployee for individual claim s 

in excess of $1,000,000. At Decem ber 31, 2000, the D istrict had no claim s in excess of 

the above coverage lim its. 

N ote 7 - C O M PEN SA TIO N O F BO A RD  M EM BER S 

The D istrict did not pay per diem  to any of its Board m em bers. 
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SU PPLEM ENTA R Y IN FO RM A TIO N SEC TIO N 



B o u rg e o is B e n n e tt 

IN D EPEN D EN T A U D ITO R 'S R E PO R T O N AD D ITIO N A L IN FO R M A TIO N 

To the Board of Com m issioners, 
Terrebonne Parish Recreation D istrict N o, 2/3, 

H oum a, Louisiana. 

O ur report on our audit of the general-purpose financial statem ents of Terrebonne Parish 

Recreation District No. 2/3 (the District) for the year ended December 31, 2000, appears on page 1. 
That audit was conducted for the purp ose of form ing an opinion on such financial statem ents taken 

as a w hole. The inform ation contained in the schedule of revenues and expenditures and graphs of 

revenues and expenditu res for the year ended Decem ber 31, 2000 is presented for purposes of 

additional analysis and is not a required part of the general-purpose financial statem ents. Such 

information has been subjected to the auditing procedures applied in the audit of the general- 
purp ose financial statem ents and, in our opinion, is fairly stated in all m aterial respects in relation 

to the general-purp ose financial statem ents for the year ended D ecem ber 31, 2000, taken as a 

w hole. 

W e also have previously audited, in accordance w ith auditing standards generally 

accepted in the United States of Am erica and the standards applicable to financial audits contained 

in Government Auditing Standard , issued by the Comptroller General of the United States, the 
balance sheets of Terrebonne Parish Recreation District N o. 2/3 as of Decem ber 31, 1999 and 
1998, and the related statem ents of revenues, expenditu res and changes in fund balance for each of 

the two years in the period ended December 31, 1999 (none of which is presented herein), and we 
expressed unqualified opinions on those financial statem ents. In our opinion, the inform ation 

presented in the schedule of revenues and expenditu res and gr aphs of revenues and expenditures 
for the years ended D ecem ber 31, 1999 and 1998 is fairly stated in all m aterial respects in relation 

to the general-purp ose financial statem ents from  which it has been derived. 

H oum a, La., 

M ay 25, 2001. 

1340 W est Tunnel Blvd., Suite 430 
P.O. Box 2168 
Houma, LA 70361-2168 

Phone (504) 868-0139 
Fax (504) 879-1949 

Certified Public 

Accountants I Consultants 
A Limited Liability Company 
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Terrebonne Parish R ecreation D istrict N o. 2/3 

For the years ended Decem ber 31, 2000, 1999 and 1998 

R evenues 

Taxes 

Rural developm ent grant 

State revenue sharing 

Interest earned 

O ther 

Total revenues 

Expenditures 

G eneral govern m ent 

Personal services 

Supplies and m aterials 

O ther serv ices and charges 

Repairs and m aintenance 

Capital expenditures 

D ebt serv ice 

Schedule I 

2000 1999 1998 

$ 292,045 

42,324 

20,265 

3,971 

12,885 

$ 371,490 

$ 11,462 
90,048 

50,123 

35,177 

27,069 

208,917 

$ 249,618 

107,676 

19,759 

5,657 

895 

$ 383,605 

$ 237,263 

19,682 

14,878 

$ 271,823 

$ 13,100 

64,456 

20,201 

24,847 

20,937 

159,346 

25,000 

Total expenditu res $ 422,796 $ 440,963 $ 327,887 
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SPEC IA L R E PO R TS O F C ER TIFIED PU BLIC A C C O U N TA N TS 



B o u rg e o is B e n n e tt 

REPO R T O N C O M PLIA N C E A N D O N IN TER N AL  C O N TR O L O V ER  

FIN A N C IAL RE PO R TIN G  BA SED O N A N A UD IT O F G EN ER AL - 

PURPO SE FIN AN CIAL STATEM ENTS PER FO RM ED IN A CC O RD AN CE 
W ITH  G O V ERN M EN T A UD ITIN G  STA N D A RD S 

To the Board of Com m issioners, 

Terrebonne Parish Recreation D istrict N o. 2/3, 

H oum a, Louisiana. 

W e have audited the general-purpose financial statem ents of the Terrebonne Parish 

Recreation District No. 2/3 (the District), a component unit of the Terrebonne Parish Consolidated 
G overnm ent, as of and for the year ended D ecem ber 31, 2000, and have issued our report thereon 

dated M ay 25, 2001. W e conducted our audit in accordance w ith generally accepted auditing 

standards and the standards applicable to financial audits contained 

Standards, issued by the Com ptroller G eneral of the United States. 

C om pliance 

in G overnm ent A uditin~ 

A s part of obtaining reasonable assurance about w hether the D istrict's general-purpose 

financial statem ents are free of m aterial m isstatem ent, w e perform ed tests of its com pliance w ith 

certain provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could have 
a direct and m aterial effect on the determ ination of financial statem ent am ounts. However, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, w e do not express such an opinion. The results of our tests disclosed an instance of 

noncom pliance that is required to be reported under Govern m ent Auditinz Standards, w hich is 

described in the Schedule of Findings as Item  00-1. 

Internal C ontrol O ver Financial R eporting 

In planning and perform ing our audit, w e considered the D istrict's intern al control over 
financial reporting in order to determ ine our auditing procedures for the purp ose of expressing our 
opinion on the general-purp ose financial statem ents and not to provide assurance on the intern al 

control over financial reporting. O ur consideration of the intern al control over financial reporting 

w ould not necessarily disclose all m atters in the internal control over financial reporting that m ight 

be m aterial w eaknesses. A m aterial w eakness is a condition in w hich the design or operation of 
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one or m ore of the internal control com ponents does not reduce to a relatively low level the risk 
that m isstatem ents in am ounts that w ould be m aterial in relation to the financial statem ents being 

audited m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al course of 

perform ing their assigned functions. W e noted no m atters involving the internal control over 
financial reporting and its operations that w e consider to be m aterial w eaknesses. 

This report is intended for the inform ation of the Board of Com m issioners, m anagem ent, 
the State of Louisiana and the Legislative Auditor for the State of Louisiana and is not intended to 

be and should not be used by anyone other than these specified parties. 

H oum a, La., 

M ay 25, 2001. 

Certified Public A ccountants. 
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SCH ED U LE O F FIN D IN G S 

Terrebonne Parish R ecreation D istrict N o. 2/3 

For the year ended D ecem ber 31, 2000 

Section I Sum m ary of A uditor's Results 

a) Financial Statements 

Type of auditor's report issued: unqualified 

Intern al control over financial reporting: 

Q 

Q 

M aterial weakness(es) identified? __  yes X no 
Reportable condition(s) identified that are not 

considered to be m aterial weaknesses? yes X  none report~  

N oncom pliance m aterial to financial statem ents noted? X  yes no 

b) Federal Awards 

Terrebonne Parish Recreation District N o. 2/3 did not receive federal aw ards during the year 

ended D ecem ber 31, 2000. 

Section II Financial Statem ent Findings 

Com pliance 

00-1 C riteria - Louisiana Revised Statute 33:386 requires that surety bond coverage be 
m aintained for all persons receiving or disbursing funds, and all other responsible 

persons. 

C ondition - The A ccountant for the D istrict failed to obtain th e proper surety bond 

coverage during the year. 

Q uestioned Cost - None 

C ontext - N ot applicable. 
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SC H ED UL E O F FIN D IN G S 

(Continued) 

T errebonne Parish R ecreation D istrict N o. 2/3 

For the year ended Decem ber 31, 2000 

Section II Financial Statement Findings (Continued) 

00-1 (Continued) 

Effect - The District's assets were not insured for m isuse of public funds. 

C ause - The D istrict m ade an oversight of this state law . 

R ecom m endation - The A ccountant for the D istrict should obtain the necessary surety 

bond coverage required by state law im m ediately. 

V iew s of R esponsible O ffi cials of the A uditee w hen there is D isagreem ent w ith the 

Finding, to the Extent Practical - N one 

Section III Federal Award Findings and Questioned Costs 

N ot applicable. 
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REPO R TS BY M A N A G EM EN T 



SCH ED ULE O F PRIO R YE~  FIND IN G S 

T errebonne Parish R ecreation D istrict N o. 2/3 

For the year ended D ecem ber 31, 2000 

Section I Internal C ontrol and C om pliance M aterial to the G eneral-Purpose Financial 

Statem ents 

Intern al Control 

No m aterial weaknesses were reported during the audit for the year ended Decem ber 31, 1999. 
N o reportable conditions w ere reported during the audit for the year ended D ecem ber 31, 1999. 

Com pliance 

N o com pliance findings m aterial to the general-purpose financial statem ents w ere noted during 

the audit for the year ended D ecem ber 31, 1999. 

Section lI Internal C ontrol and C om pliance M aterial to Federal A w ards 

Terrebonne Parish Recreation D istrict N o. 2/3 did not receive federal aw ards during the year 

ended D ecem ber 31, 1999. 

Section Ill M anagem ent Letter 

A m anagem ent letter w as not issued in connection w ith the audit for the year ended December 

31, 1999. 
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M AN A G EM ENT 'S C O RR ECTIVE A CTIO N PLA N 

T errebonne Parish R ecreation D istrict N o. 2/3 

For the year ended Decem ber 31, 2000 

Section I Internal C ontrol and Com pliance M aterial to the G eneral-Purpose Financial 

Statem ents 

Internal Control 

N o m aterial w eaknesses w ere reported during the audit for the year ended D ecem ber 31, 2000. 

N o reportable conditions w ere reported during the audit for the year ended D ecem ber 31, 2000. 

Com pliance 

00-1 Recom m endation - The D istrict should obtain the necessary surety bond coverage 

required by state law  im m ediately. 

M anagem ent's R esponse - Efforts are currently underw ay to obtain surety bond 

coverage for the appropriate persons. 

Section II Internal C ontrol and C om pliance M aterial to Federal A w ards 

Terrebonne Parish Recreation District N o. 2/3 did not re ceive federal aw ards during the year 

ended D ecem ber 31, 2000. 

Section IIl M anagem ent L etter 

A m anagem ent letter w as not issued in connection w ith th e audit for the year ended December 

31, 2000. 
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